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Tue Southeastern Tariff Association has been actively consider- 
ing the commission question for some time, and fixed upon 
fifteen per cent as an adequate rate of commission to be allowed 
to agents. All companies doing business within the jurisdiction of 
the association, with the exception of six, signed an agreement to 
this effect, but as those six remained obdurate, the agreement 
could not go into effect. The executive committee has now called 
a meeting of the association, to be held October 24, at Baltimore 
for further consultation on the subject, and all members are ear- 
nestly requested to be represented. If the Southeastern Association 
succeeds definitely and successfully in solving this commission 
problem, it should be invited to at once send missionaries to this 
city with a view to accomplishing a similar result here. A more 
prolific field for making converts cannot be found, but the trouble 
is to convert them. 





A Frew weeks since the A2tna Life of Hartford instituted a crim- 
inal suit for libel against H. C. Birdsall, editor of The Telegram 
of that city, and Birdsall was arrested and the property of the paper 
attached. By this summary action the publication of the paper 
was stopped, while Mr. Birdsall printed a retraction of the scandal- 
ous charges he had made against the company. Having secured 
his release on bail, he was again arrested last week at the instance 
of the same company in a civil suit for $25,000 damages, in conse- 
quence of the publication of the articles for which the criminal 
action was brought. The reported intention of Birdsall to resume 
the publication of The Telegram may have had something to do 
with the commencement of the civil suit. The articles published 
against the Aitna were of a most outrageous character, but in 
entire keeping with the policy of that paper. There was general 
rejoicing in respectable circles when the paper was suppressed, 
and the company was commended for the vigorous measures it 
took to silence this libeler. 





It is announced that the committee appointed to formulate a 
plan for harmonizing the companies in opposition to rebates in life 
assurance is to hold a meeting to-day at the Murray Hill Hotel in 
this city. The intense anxiety shown earlier in the season for some 
means that would effectually eradicate this evil seems to have 
passed away to a great extent, and it would not be at all surprising 
if the committee failed to develop a plan of action that would 


‘Secure the hearty support of all the companies, or even of a 


majority of them. Company managers are largely influenced by 
their agents in matters pertaining to field work, and while associa- 
tions of agents have pronounced against rebates, we know that 
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there is a strong undercurrent of feeling among the members and 
others in favor of the practice. We have conversed with several 
who maintain that rebate is a powerful lever to use in obtaining 
business, and the means of bringing them many commissions that 
they would not otherwise get. Discounts from established prices 
are the rule now-a-days in most lines of business, and when a busi- 
ness man is solicited by a life agent to take out a policy on his life, 
one of the first questions he asks is: ‘How much discount do 
you give from regular rates?” If the agent is able to meet his 
views on this point he can satisfy him more easily upon all others. 
Many agents might be quoted as having expressed themselves as 
in favor of maintaining the rebate practice, but we have no doubt 
that a majority are in favor of abolishing it. Where there is a 
difference of opinion on the subject among the workers in the field 
it will not be surprising if managers of companies fail to find a 
satisfactory method of exterminating the evil. When the commit- 
tee has agreed upon its report another meeting of managers will 
probably be called to act upon it. 





PILING UP THE DEATH CLAIMS. 


()* FICIAL examinations of assessment assurance associations, 
\J life or accident, nearly always reveal the fact that a large 
number of claims are held in suspense, being neither acted upon 
favorably nor rejected. They are simply “hung up” for the time 
being, the managers not having the money in hand with which to 
pay the claims, and being atraid to make an extra assessment upon 
the members lest they become frightened and withdraw from mem- 
bership. Elsewhere we print an article from The Guardian, an 
assessment advocate, referring to the Life Union of this city, the 
managers of which seem to have placed their concern in peril by 
neglecting to make adequate assessments to pay claims, with the 
natural result that they accumulated to an extent that rendered 
further delay impossible. A double assessment was accordingly 
made upon the members, but, according to The Guardian, this 
will not yield sufficient money to extinguish the obligation, while if 
another double assessment should be made at once it would prob- 
ably extinguish the company. Nevertheless, assessments should be 
made until every dollar of indebtedness is liquidated ; members 
may rebel and seek to evade responsibility by withdrawing, but the 
courts have held that each one is liable for his share of the indebt- 
edness incurred by the company while he was a member, whether 
the officers had levied assessments to meet the claims or not. 
Assessment organizations cannot hope to command public confi- 
dence unless they pay their losses promptly and equitably. This 
they agree to do in their contracts, and each member also binds 
himself to pay such assessments as may be necessary to meet the 
mortuary claims. But this obligation usually sits lightly upon the 
consciences of the members, and if they do not feel in the humor 
to pay an assessment when it is presented, they ignore it entirely, thus 
sacrificing their membership and their fellow members at the same 
time. But the law, if appealed to, will not let them shed their 
responsibility, as a crab sheds its shell, at their individual conven- 
ience, and it is time that managers of assessment associations were 
compelled to adopt legal measures for the collection of assessments 
due from retiring members. They are so fearful, however, of 
frightening their members that they seek to ignore this question of 
individual liability, and in their canvassing and in their literature 
teach the pernicious doctrine that a member assumes no liability. 
“ Pay as you go, get what you pay for, and quit when you please,” 
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are the watch words with which some of them delude the public. The 
records show that the members secured in this way avail themselves 
freely of the privilege of “dropping out” at will, and the lapses 
each year are very great. But when these persons, after having 
agreed to assume their share of the mortuary liability incurred dur- 
ing their membership, are permitted to retire at will without pay- 
ing, a great injustice is done to persistent members by the officers 
of the companies who permit it. When a member receives a 
notice of assessment, the amount stated therein is a liability 
already incurred by him, and he has no more moral right to repudi- 
ate it than he has to repudiate the bills of his grocer, his landlord 
or his butcher. He owes the money to the company, and if he re- 
fuses to pay it, he robs his fellow members, for they must make up 
the deficiency caused by his repudiation. Officers of companies 
are morally bound to enforce the collection of all moneys due the 
company, and when a member signifies his intention to withdraw— 
by refusing to pay an assessment—it is their duty to compel him, 
by a resort to legal proceedings if necessary, to pay what he owes, 
and what he obligated himself to pay when he became a member. 
In the level premium companies this matter of lapses is provided 
for, the members paying their premiums in advance, and the com- 
pany always having enough of the policyholder’s money in its hands 
to satisfy his liability to his fellow policyholders when he desires to 
retire. So long as assessment associations depend upon collecting 
money to pay claims after the claims have accrued, so long this 
element of weakness in their system will operate against them, and 
continue to jeopard their permanency. Already several of them 
have discovered this fact, and have so reformed their plans as to 
require the payment of one assessment always in advance. When 
this is done, the member can then drop out at will without preju- 
dice to the other members, “having paid for what he got, and got 
what he paid for,” 7. ¢., temporary assurance on the assessment 
plan. 

During the past few months several assessment associations have 
been forced to give up business because of the great accumulation 
of unpaid claims for which the managers had been afraid to make 
assessments. They had deluded their members into the belief 
that but five or six assessments a year would be necessary, and 
when the accumulation of claims exhausted their resources, they 
were afraid to press their members for more money, lest they 
should frighten them away, so they let matters drag along, waiting, 
Micawber like, for “something to turn up” that would extricate 
them from their difficulty. But what “turns up” is more death 
claims, for the mortality cannot be evaded. Grim death keeps on 
mowing down the members, whether assessments are paid or not. 
There can be but one result of such management, and what that 
is has been shown in the recent failures of companies that prac- 
ticed it. The only honorable way to deal with members is to treat 
them with confidence, letting them know the facts regarding the 
business, and requiring each to pay his fair proportion of the cost, 
This no one, who himself expects to derive benefits from the com- 
pany, can consistently refuse to do, What causes the greatest dis- 
satisfaction among members is being assessed for old claims that 
have been “hung up” in the office of the company instead of 
being announced promptly. The statement is current among 
those who are watching the assessment associations very closely that 
the number of claims contested by them, or held over *‘ for investi- 
gation” and compromise, equals over one-quarter of their aggre- 
gate claims, which, if true, would indicate that company managers 
avail themselves of technicalities to a great extent to put off the 
day of payment. The older level premium companies, as a result 
of their experience and the requirements of the public, have very 


THE SPECTATOR. 


[ Zh ursday, 


generally adopted the plan of paying claims immediately after the 
necessary requirements are complied with. One of the arguments 
largely dwelt upon in favor of life assurance is the fact that a policy 
provides a sum of money that is immediately available to the 
beneficiaries on the death of the person whose life was assured jp 
their interests, and this has probably influenced more persons to 
take policies on their lives than any other one argument. The cer. 
tainty that the sum promised will be paid in full on demand is q 
powerful incentive to life assurance. When, therefore, it is found 
that assessment associations not only delay payment, but seek to 
“scale down” the amount to be paid, public confidence will de. 
part from them, and their failure becomes inevitable. 

There are some fifteen or twenty assessment associations doing 
business in this vicinity, and a horde of irresponsible so-called 
fraternal concerns, Of the former, some have gained good 
reputations for fair and honorable dealings, while the remainder 
are struggling to maintain an existence in the interests of their 
officers, The sooner these are wiped out the better it will be for 
those that are left and for the public. The assessment principle 
has enough to carry in defending itself from the attacks of those 
who do not believe in it, without being saddled with a load of in- 
competency and selfishness in addition. Assessmentism is on 
trial at best, and those who are honestly striving to develop it can- 
not hope to succeed unless they weed cut from their ranks those 
companies and men that are unworthy of public confidence. 
State officials might aid in this matter if they would pull up witha 
round turn all those that are in the habit of allowing claims to 
accumulate, neglecting or refusing to make assessments for them 
as they occur. 





SPECTATOR SURVEYS. 


THE new edifice of the Commercial Union Fire Assurance Company at 
the corner of Pine and William streets, New York, will be completed by 
next spring. The cost of the structure will amount to about $550,000, 


but its market value will considerably exceed that figure. The company 
expects to net four and one-half per cent interest on this investment 
from rental receipts. The entire first floor will be used as offices for the 
Commercial Union. 


* * * * 


THE little work entitled Spontaneous Combustion, written by C. John 
Hexamer, C. E., and putlished by THE Specraror Company, has been 
received with much favor. Among the complimentary letters received 
from practical underwriters by the author, the following from Wm. A. 
Harris, secretary of the Phoenix of London, is a reflex of the generally 
expressed opinion as to the value of the work : 

PHa:nix Fire Orrice, } 
PHG@NIX CHAMBERS, EXCHANGE, LIVERPOOL 
September 17, 1888. j 

C. Fohn Hexamer, Esg., C. E.—Your kind favor arrived when I was 
taking a holiday at the seaside, but I now heartily thank you for the 
present of your essays on Spontaneous Combustion, which I consider of 
great value to the insurance profession; but insurance men, I consider, 
should not only know but distribute their information on this special 
subject in the shape of printed notices and caution to manufacturers and 
others whose works may be involved in very swift destruction from the 
silent working of these comparatively unknown hazards. You have 
done very good service in se clearly drawing the attention of insurance 
managers and surveyors to these hidden dangers. I have been engaged 
for some time past in preparing a book on ‘‘ Spontaneous Combustion,” 
giving a number of cases which have occurred in various trades and 
manufactures from this cause, but am leaving the purely scientific side 
for more able hands, and [| shall therefore not be intruding on your 
province, but find you have forestalled me in a great many instances 
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jiven in your essays. I am quite with you in your desire for ‘‘ more 
jight,” of which we have at present such feeble gleams. Should much 
ike your permission to make use of such cases in your work as I may 
Yours very truly, Ws. A. Harris. 


got already have. 
- * ss : 


Tus political situation does not seem to have taken as strong a hold 
on the insurance fraternity as was the case during the last Presidential 
campaign, but there are thorough organizations in New York and Brook- 
iy, both Democratic and Republican. Between now and election day 
there will be many political parades, and the banners of the ‘‘ insurance 
nen” will doubtless be frequently seen. 


* * # + 


We are under obligation to William T. Standen, actuary of the United 
sates Life, for a bound copy of an essay written by him, entitled ‘‘ Life 
Insurance Considered as an Important Element in the Political Economy 
of the Nation.” The author argues that it is the mission of life assurance 
relieve suffering and poverty, and that if it was more generally adopted 
the community at large would be saved much taxation, direct and 
indirect, for the maintenance of those who are victims of suffering and 
poverty. He makes a strong appeal to labor unions to urge upon their 
members the necessity for keeping their lives assured, maintaining that 
the more this is done the less frequently will they have ‘‘to pass around 
the hat” to obtain money for the relief of destitute families of fellow 
members. The essay is a plain, straightforward argument in favor of 
universal assurance in the interests of the community in general. It is 
issued by the United States Life. 


* * * * 


TueRE is, perhaps, no general business in which the necessities of the 
trade enter so little into the political affiliations of the men engaged in it 
asinsurance. With merchants as well as manufacturers the tariff and its 
efect on their own business is all-important. With bankers the financial 
policy of a party governs their votes, but in the case of the insurance 
business, one party or one platform is as useful as another, and so long 
as the companies are let alone by the State governments it makes little 
difference to them, from a business standpoint, whether the government 
of the country be Democratic or Republican. 


* * * * 


THE title insurance companits have made much capital out of the 
Bedell forgery case. The issue of fraudulent and spurious mortgages 
shows at once the immense protection to the mortgagee in the possession 
ofa policy guaranteeing not only the title, but the validity of the mort- 
gage itself. The fidelity or surety companies get frequent opportunity 
inthe daily published accounts of defalcations to ‘‘ point a moral,” but 
itis not often that such an opportunity occurs to help the title companies. 


* * * * 


AN unusual number of costly buildings are now being erected down 
town, and although no structure of any great prominence is being under- 
taken by any of the insurance companies, in the aggregate they are doing 
agood deal. The addition to the Mutual Life building, the corner 
building being put up by the Equitable, the new building of the North- 
em of London and the very handsome enlargement of the Commercial 
Union building show what the insurance companies are doing. 


* * * * 


Iris a singular fact that in the matter of owning New York buildings 
the English fire insurance companies should have got so far ahead of the 
New York companies. Inthe case of almost every one of the foreign 
companies that purchased property some years ago the investment has 
proved most profitable, as wel! as giving a little additional prestige to 
the company which is handsomely lodged in its own building, rather 
than occupying rented offices. Why such companies as the Home, Ger- 
man-American, Hanover and Phenix of Brooklyn should occupy enor- 
Mously expensive rented offices instead of owning their own buildings 
tas long been a matter of some curiosity. 


% * * * 


DuRING the non-existence of a tariff association New York agents find 
"a difficult matter to satisfy either the brokers or themselves on the 
matter of commissions, Most agents receive a round commission from 
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the companies they represent, out of which they have to pay the broker’s 
commissions as well as all other expenses. In the dry-goods district 
most agents manage to keep the commission pretty well down, but even 
here they have once in a while to decline a risk or pay a commission 
which does not leave any margin for the agent. The broker seems to 
want the whole profit, and the companies appear willing to give it to him. 


* * * * 


New YorK city is a sort of Mecca to officers of companies and agents 
in other places. During the course of every year some business is found 
which requires personal attention in New York. Recently there has 
been an unusual number of leading men in the business from other cities 
visiting the metropolis. New York officers and agents are always 
delighted to welcome visiting insurance officers, no matter how fre- 
quently they may come, for they are fully aware of the hospitality which 
they receive when they travel, and reciprocity in such matters is one of 
the greatest pleasures in life. 


* * * * 


It is a long road which has no turning, and although a year and a half 
has passed since the Metropolitan Association ceased to exist, and about 
a year since even the New York Association stopped any effective work, 
the end of the road is probably not avery great distance off. Like Christ- 
mas, the revival of the Tariff Association ‘‘ is coming,” and perhaps, also 
like Christmas, it will come about the end of the year. The fact of the 
non-existence of such an organization will have cost the companies 
during the year 1888 probably more than a million and a half of dollars, 
and if the officers of the companies doing business in this city want to 
make their stockholders a good Christmas present they could not do 
better than to have ready to offer—a good working association, ready to 
begin the new year with. 





COMMUNICATIONS. 


ADJUSTER SPICE EXPLAINS. 


[To THE EDITOR OF THE SPECTATOR.] 

You recently published a statement, telegraphed from the South, that I 
had been arrested at Charlotte for a violation of the insurance laws. If 
agreeable I will give you the facts and ask you to print them, The week 
previous to the Charlotte affair I was at Suffolk, Va., in the interest of the 
Standard and Manufacturers insurance companies of Wheeling, W. Va., 
interested in the fire of the Gay Manufacturing Company, located at Bos- 
ley, N. C., about twenty-five miles south of Suffolk and in Gates county, 
N.C. _ I found on that loss the Fidelity of Dakota, the Dakota Fire and 
Marine and the Insurance Company of Dakota. John B. Kenny of 
Raleigh, who is connected with the Anglo-Nevada, and, I believe, is 
a general adjuster in that territory, was there, and in addition to repre- 
senting the Anglo-Nevada, also represented and prepared proofs for the 
three companies named. We were all together—four adjusters—and in 
course of conversation we happened to mention the loss at Charlotte. In 
fact, my conversation was principally addressed to a well-known insur- 
ance man and adjuster resident at Richmond, consequently it was mostly 
hearsay on Mr. Kenny’s part. He learned, hcwever, that I was con- 
templating a trip to Charlotte in the interest of the two companies I was 
representing at Suffolk, and might perhaps have the interests of others to 
look after; he therefore proposed to aid me at that point, but I really 
gave him no encouragement. I afterwards heard that a trap was being 
laid for me and, although I resolved to take a trip to Charlotte with the 
machinery expert who went from here in the interest of the Wytheville 
Insurance Company, which is duly authorized in that State, and was en- 
gaged by me at the request of the general agent of said company ; I also 
resolved not to take any active part in this matter there. Kenny had 
posted them, however, and I had no sooner arrived than they picked me 
up, before I had been in the town two hours. Consequently, not having 
taken any action, I defied them to prove anything and threatened them 
with a suit in retaliation. The consequence was that they were glad 
enough to drop the matter and to suggest through others that I drop the 
whole matter. I shook hands with my adversaries and thanked them and 
the sheriff for their cordial reception, and having remained in the city 
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until ready to leave, quietly departed for home. To say that they felt 
cheap is saying litile. They looked as if they were glad enough that my 
time would not permit me to seek retaliatory measures, which I certainly 
should have done. I refer you to Burwell & Walker of Char- 
lotte for the truth of this statement, they having been the attorneys I 
engaged, and also to Colonel James L. Harway of West Somers, N. Y. 
Evidently the story of my arrest was wired North for malicious purposes, 
and since the whole affair amounted to nothing and could not have 
amounted to anything, I should be set right before my friends of the in- 
surance world. Horace L. SPICE. 
BALTIMORE, September 29. 





A CURIOUS STUDY. 
[To THE EDITOR OF THE SPECTATOR.] 


Some time ago a table was published in your paper making a comparison 
between different companies doing about the same kind of business, by 
which it appeared that the percentage of reserve to premium income differed 
very materially, the percentage fluctuating between fifty-nine per cent for the 
Western of Toronto to ninety-five per cent for the Continental. On the 
face of those figures it appeared that the last named company was reserv- 
ing twenty-six per cent more of its premium income for the protection of 
its policyholders than was the former (surplus in each case not counted), 
Upon the publication of that letter, J. J. Kenny, the managing director of 
the Western, suggested that my ‘‘ Curious Studies” ‘‘ shouldin the future 
be pursued ‘‘ under a more experienced and competent tutor than would 
appear to have directed his (my) last effort,” and he suggested that it was 
not fair to compare his company, which does a large inland business, 
with a company doing a fire business only; also that the laws of ( anada 
prohibited the writing of policies for more than three years, and therefore 
the long term business of the American companies must far exceed that 
of the Canadian companies, Taking Mr. Kenny “for my tutor,” I 
quoted the figures of his cfficial reports, comparing them with other com- 
panies that did a large inland business, again showing a large difference 
in the percentage of ‘‘ reserve to premium income,” say, fifty per cent for 
Western and eighty-two per cent for the Phenix. I also compared the 
two Canadian companies that do an American business with each other. 
The British-America showed a ‘‘ reserve to premium income” of seven- 
ty-two per cent, while that of the Western showed, as already said, fifty- 
nine percent. Taking Mr. Kenny for my tutor, I went still further and 
compared his statement to his stockholders at their annual meetings with 
those made to the New York Insurance Department, and found the most 
‘*curious study” of all, which evidently was too much for Mr. Kenny, as 
he appeared to lack the courage to reply. 

I am in receipt of your Insurance Year Book for 1888, which presents 
another side of the picture, without which it is not complete. I there- 
fore claim your indulgence in putting the finishing touches to those 
‘*curious studies.” 

From my previous letter of March 30 I extract the following : 





Premiums. Reserve. 





$504,634.85 
472,698.04 


$31,956.81 


$534 030 00 
511,292.04 


Total business of the company..........------ $1,385,084.49 
United S‘ates business. .............+0+ es900% 924,016.95 


$461,067.54 


$1,630 096 96 
1.096,353.21 


Balance or Canadian -usiness...........--- 


Total business of the company 
United States busine s 





Balance cr Canadian business.............. $533,743-75 
In 1886 : 

The reserve upon the United States business is 

And upon the Canadian business 
In 1887 : ’ 


Reserve upon Urited States bu iness 
And upon the Canadian business 


The figures, ‘‘ total business of the company,” are taken from the re- 
port presented by Managing Director Kenny to the stockholders at their 
meetings held at the city of Toronto in February, 1887 and 1888. Let us 
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compare the figures in the last Insurance Year Book with those present 
to the stockholders at their meeting of February, r888 : 





—, 


Liabi ities, 
F xcluding 


| 
Premiums. | Sup, 
Capiral. Suri 


1887 Assets 





$$. 


Company's statement in Year Bock $1,442,915 


$906,498 | $1,578,093 


Statement made to stockholders... 1 442 915 700,788 


Differences $205,710 





a Se, ee ee 
I understand that the figures in The Year Book are furnished by the 
officers of the companies.* Will my tutor please explain why his r. 
ports show such large discrepancies? Which statement is correct? 


New York, October 8. ANTI-FIsHerigs, 





THE FIRE LOSSES AT SYRACUSE. 
{To THE EDITOR OF TRE SPECTATOR.] 


The following paragraph appeared recently in The New York Com. 
mercial Bulletin, and has since, as you probably know, been floatin; 
around: ‘‘ Insurance adjusters say that the fire losses in Syracuse, ¥, 
Y., during the past eighteen months have amounted to nearly $1. 500,c@: 
while the gross premium receipts are but $350,000 yearly. With the 
meagre equipment for fire protection and a loss ratio of nearly 300 per 
cent on gross receipts, Syracuse does not offer a prospect of profit suf. 
cient to make underwriters happy.” 

As this statement of the facts is absolutely false, I am sure you will 
give me space in which to give the true ones. 

While it is true that Syracuse is not as well equipped for fire protection 
as it might be, we believe we have as good a department as there is in the 
country, of its size. The losses from February 1, 1887, to February, 
1888, were $419 668.40, and for the six months from February 1, 1888, 0 
August 1, 1888, $134,836.30, making the total for the last eighteen months 
$554,504.70, instead of $1,500,000, as stated in The Commercial Bulletin’ 
paragraph. Of this amount, too, $61,667.14 was in the village of Geddes, 
which had been annexed to this city, but has no fire protection of any 
kind, fire alarm, water or engine. The amount of insurance carried o 
the property endangered by these fires was $3,204 876. As for the state. 
ment tbat the premiums received in this city for one year were but 
$350,000, I would say that if the adjuster who knows so much about it 
will place the amount at between $600 000 and $700,000, he will get nearer 
the real figures. 

These figures which I give are the ones gathered at the end of every 
month from the different agents doing business in this city, and as thisis 
the only office in the city which keeps an account of the losses from yest 
to year, I know just what they are and the adjusters do not. 

Yours, very respectfully, 

Syracuse, N. Y., Octeber 7. HENRY REILEY, 

Chief Engineer Fire Department. 





EFFECTS OF WITHDRAWALS ON LIFE COMPANIES 
[To THE EDITOR OF THE SPECTATOR ] 

My attention has been called to some criticisms by D. P. Fackler, 
printed in your edition of September 13, in which he takes exception! 
my remarks before the late convention of Insurance Ccmmissioners, 
the effect that the results of adverse selection bv secession were temporaly. 
The main point of my remarks was to the effect that the result of aay 
given simultaneous body of withdrawals was to raise the mortality tet 
porarily, and that the effect of this impairment soon wore off. Itis hardly 
a just criticism to oppose me with a body of statistics based upon conti 
uous (though decreasing) withdrawals. The injury done by 4 retiring 
member is analagous to that of a simultaneous body, and is not to be 
measured upon the data brought forward by my critic. 

It is unfortunate that Mr. Fackler should have obscured the questi® 
by using returns in which all ages have been averaged together instead 





* The statements of the Canadian companies were compiled for The Year Book from Pe 
liminary reports made to the Canadian Insurance Department, and agree with the 
ment report published at a later date.—Editor THe SrecraTor. 
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king 4 specific age, and his entire results are vitiated by the fact that he 
ys made his comparisons upon a ‘‘ratio of actual to probable deaths— 
jmerican Table.” Had he taken the experience of the three companies 
question according to ‘‘ years of insurance,” and compared it with a 
yeaeral table of mortality made from the same experience made upon 
sesent ages, he would have at once seen his error. It does not require 
ay parade of figures to arrive at the simple fact that, after the benefit of 
aedical selection has worn off, the actual mortality must rise higher than 
ihe general tabular mortality. The period of medical selection shows a 
well-recognized mortality which is below the same averaged general 
yble. It must, therefore, inevitably follow that some part of the subsequent 
perience must be above the table. It is equally plain that at some 
woimt after both medical and adverse selection have passed, that the 
aperience must fall back again into the general table, because all the 
softality must meet at the limiting age (ninety-nine) of the table. The 
aact points at which the mortality by years of insurance will exceed 
ne mortality by present ages, and the former again fall back to the 
uer, may differ very widely in various company experiences, but the 
srinciple would seem too axiomatic for controversy. Mr. Lawton, for- 
gerly assistant actuary to the Mutual Life Insurance Company, informed 
nesome years ago that in that company these periods were respectively 
ihe sixth and seventeenth years after entry, but I have not the figures at 
wad to verify it at present. The following, however, are the figures of 
\s, Sprague derived from the new Mortality Experience Hr : 

PRESENT AGES, 61-65. 


Perce atage || gees os 
of Actual to a i te) ctual to 
Computed || Years OF INsuRANCE. Computed 
Deaths. || Deaths. 





ree 25-1 Ss. seccsmewekasts abt 104.6 
eer ere 62.4 GDR: bioe ceccswesnwsesis 106 4 
iene ens 100s bed seoos J3-B Wl BORGS.0.. cee -receveesses 103.3 
er eee ee era rer 103.1 
eer er re 101.7 | ee 100.0 














The above is, unfortunately, not arranged according to ages of entry, 
but by present ages when the observations were made. It serves, how- 
ever, equally well to show the general law that after a period of 5-6 years 
ater selection any given body of risks rises from a favorable mortality to 
« unfavorable one, and that after a variable period the mortality falls 
back again into the table. 

Iwill not be overlooked that in the above example withdrawals were 
plogressive (at a declining rate), and not made once forall. It is difficult 
logetatany statistical basis to measure the effects of a simultaneous 
tody of withdrawals from which to measure the injury done by the average 
individual, The best data that I know of to this end is that afforded by 
‘companies which have gone into the hands of receivers. In the cases of 
the late Globe, Universal and Knickerbocker life insurance companies 
wehave instances where the conditions of the companies for a period 
tefore the appointment of receivers was such as to induce a Jarge amount 
ofnearly simultaneous lapsing and a high rate of mortality. As our 
courts decided to admit death claims occurring after the receivership, a 
tasis was afforded to measure the mortality for several years after the 
withdrawals had occurred. It was largely from this source that I reached 
leconclusion that the adverse effect of a given withdrawal exhausted 
self in about five years. At a future period I design giving a fuller 
‘position to this interesting subject than my present leisure and oppor- 
tunities afford. Wo. D. Wuitinc. 





WESTERN ITEMS. 


Tit many friends of Levi Coon, special agent for the Detroit Fire and 
Marine, will, with regret, learn of his death of heart disease, on the 2d 
ist, at his home in Quincy, Ill. His connection with the above company 
tates back six years, while his work in field service extends over a period 
Xf twenty-five years, among which he represented many interests. He 
"8agentleman of very agreeable and scholarly attainments, and car- 
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ried into the practice of his profession a degree of rectitude which is unfor- 
tunately rare. As an adjuster he had few superiors, and the profession 
has reason to mourn the loss of so valued an associate. 

* * * 

Fire Patrol No. 1 of Chicago will entertain its friends on next Monday 
evening at the company’s quarters. A very interesting musical prc- 
gramme has been arranged, and as usual the insurance offices of La Salle 
Street will be fully represented. 

* * * 


A. R. Epwarps, for many years a prominent broker of Chicago, and 
for the past year with James L. Ross & Co., has withdrawn from that firm 
and re-entered the brokerage field with offices at his old quarters, No. 195 
La Salle street. 

* * * . 

JoHN NAGHTEN, general agent at Chicago for the Hibernia of New Or- 
leans, is making a six weeks’ trip, and will visit his agents in Wisconsin 
and Michigan. The Hibernia, under his management, is doing a very 
satisfactory business. 

* * 

J. S. Lewis, receiver of the Insurance Company of Dakota, recently 
Stated that *‘ the court has directed that a reinsurance contract be effected 
if possible covering all outstanding risks of the company, and negotia- 
tions were now pending with that erd in view.” This failure is the worst 
one that has occurred in a long time. 

x * * 

W. B. WuHarton & Co. of Chicago is the name of a new firm of adjust- 

ers ‘‘for the assured,” who have recently opened an office on La Salle 


street. The adjusters are all going on the side of the assured of late. 
x * 


Tue Vermont Life’s Chicago general agent, K. Frank Peterson, has 
resigned and accepted charge of the claim department of the Union Mu- 
tual Accident Association of Chicago, 

x * x 

THE life assurance general agents and managers were called together 
last week at Chicago and passed resolutions on the death of Colonel N, 
H. Stevenson, mention of which appeared in last week’s issue of THE 
Spectator. Itisto be hoped that these same gentlemen will, at their 
next gathering, form themselves into an association, which, if it does not 
dispose of the rebate question, will give to the life assurance fraternity 
an opportunity of correcting many evils which now exist in their business, 

* * * 

Owosso, Mich., proposes the adoption of a system of water-works, and 
has advertised for bids for the same. 

* * % 

Tue Ohio Farmers Insurance Company of Le Roy, O., was recently 
examined by Commissioners Shandrew of Minnesota and Cheek, Jr., of 
Wisconsin, and the company’s condition, financially, was found to be 
even better than its published statement. 

x * * 


AMONG the recent visitors to Chicago were W. H. Remick, Kewanee, 
Ill.; C. M. Reed, Bloomington, Ill.; and A. J. Trumbull, general agent of 
the Syndicate Insurance Company of Minneapolis. 


* * * 


Tue Michigan State Association of Fire Underwriters met at Detroit 
last week and elected the following named officers: President, William 
R. Foster, Grand Rapids; vice-president, Ssmuel H. Row, Lansing ; 
secretary and treasurer, W. J. Weir, Detroit; executive committee, 
Eugene Harbeck, C, H. Barry and G. W. Chandler. 

* * * 


Rosert A. MAGILL, son of H. M. Magill of the Phoenix of Hartford, 
and Siate agent for Minnesota for that company, was married at Indian- 
apolis on the rgth ult. to Miss Belle Morris of Connersville, Ind. He 
celebrated the twenty-first anniversary of his birth the next day. 

* * * 


B. F. WALKER of Indianapolis, State agent for the Niagara Fire, will 
be married to Miss Ida M. Jaqua of Union City, Ind., on the 18th inst, 
x * x 
Rates have been suspended at Seward, Neb. D. W. S, 

Cuicaco, October 8, 
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COMMUTATION TABLES. 


EXTENSION OF THE COMMUTATION TABLES PUBLISHED BY THE NEW 


York INSURANCE DEPARTMENT IN 1887. 
By JoHN TATLOCK, JR. 


The valuation tables recently published by the New York Insurance 
Department, are accompanied by a table of the commutation columns, 
based on the Combined Experience Table of Mortality with four per 
cent interest, and by two auxiliary tables containing the value of the 
annuity, single and annual premiums for insurance, and the coefficients 
of the accumulation formula for reserves. 

The values of D. M., etc., in the first mentioned table, are carried 
down to age o by means of the extension of the Combined Experience 
Table made by David Parks Fackler, but the values of the functions con- 
tained in the auxiliary tables are not so extended, they commencing with 
age 10. Having had occasion to compute some of the quantities con- 
tained in these auxiliary tables for ages below 10, the writer has com- 
puted for ages o tog inclusive, the values of all the functions therein 
tabulated. The results are contained in the following tables. 

The arrangement of these tables is similar to that adopted by the depart- 
ment, but the values are not carried to the same degree of approximation. 
It is believed, however, that they are sufficiently extended to furnish any 
desired result with all the accuracy that is needful, 

The extension of the Combined Experience Table is reproduced here 
also, inasmuch as in previous publications a few misprints have 
occurred, 

COMBINED EXPERIENCE, Four PER CEnsT. 


(Fackler’s Extension. Adopted by the N. Y. Insurance Department.) 
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0.02318 24 | 0.14875 oT | 
0.01493 34 | 0.06105 60 
0.01233 18 | 0.03413 53 
©.01II6 50 | 0.02298 26 
0.01054 80 | 0.01702 25 
0.01021 43 | 0.01307 94 
©.01006 77 | 0.01042 77 
© 20715 61 | 0.01004 93 | 0.00865 52 
0.20831 61 | O.O10T2 04 | O. 23 
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19 68763 
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- 5.15654 92 | 6.36665 89 | 4 73181 
| 6 33902 65 | 4.51318 
6.31519 54 | 4.40622 09 | 1.29419 35 
4.98827 04 | 6.29255 OI | 4.34041 | 1.30428 57 
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4.93593 98 | 6.24862 66 | 4.25783 1.31268 68 | 0.02298 14 
4.91295 84 | 6.22695 51 4 22988 1.31399 67 | 0.02176 88 
4.89118 96 | 6.20535 06 | 4 20748 1.31416 I0 | 0.02096 03 
4.87022 93 | 6 18375 44 | 4.18895 | 1.31352 51 | 0.02043 52 
| 4.84979 41 | 6.16212 58 | 4.17302 | 1.31233 17 | 0.02012 75 
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8.36515 81 
8.17415 87 
8.09102 55 
8.04786 04 
8.02316 81 
8.00920 78 
8.00292 95 
8 00213 67 
8.00519 78 
8 01089 70 


| I.21010 97 
| 1 27249 99 | 0.04552 47 

0.03273 15 
0.02753 98 








EXTENSION OF THE COMBINED EXPERIENCE TABLE OF MORTALITY. 








ds Mortality, 
Z, Per Cent. 
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7,697 
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715 


675 
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TORONTO JOTTINGS. 


A CASE of considerable interest has been in the courts here this past 
week, and as it is being tried before a judge on points of law, instead of 
before a jury, the probabilities are that the companies will win, In 
December last the laundry of the provincial insane asylum at London 
Ont., was burned, and was insured with twenty-eight companies, so the 
treasurer of the province claims. Inasmuch, however, as the policies 
mentioned only the main building, and as the building destroyed was 
forty feet distant and connected with the main building only by a covered 
way, the companies, with the exception of two insignificant locals, refused 
to pay. 

# * * 

In all similar cases the different buildings have all been mentioned, 
and in this one it was clearly the fault of the official who had the matter 
in charge, but as the companies usually comply with every demand made 
upon them, it was thought that they might be coerced in this instance with 
the threat that all the provincial public business would be taken from them, 
They preferred, however, to let the business go, and consequently, when 
the Central prison in this city burned, not long since, they were saveda 
loss of $12,000, which the province had to stand. It seems certain that the 
companies will win the case, and I believe that in that event the arrange. 
ment made by the Hand-in-Hand and Queen City with the provincial 
treasurer is that they shall receive back their money. 


* * * 


CHESLEY, which not long ago was almost completely wiped out, has 
just received a steam fire engine made by the Ronald Company at Brus. 
sels, Ont. Halifax has a double engine building at the same shops, and 
is anxious to get it, as several incendiary fires have occurred there lately, 
This coming week Halifax is to have a sham attack on its fortifications, 
and it is estimated that 10,000 men will take part. 


* * % 


Tue kind of retaliation that Canadians like was displayed the other 
day when Detroit sent a steamer across the river to Windsor to help sub- 
due a fire in that thriving town. 


% * * 


JouNn OILL, one of the most energetic and best known agents in St, 
Thomas, is going to leave that city this month and spend the winter in 
Toronto. He finds the same fault that many of the agents do, that there 
are as many agents at the present time as there are risks, and that not 
enough money can be made at it by those who give their entire time toit. 
Every bank manager, every lawyer, every loan company and many store- 
keepers are acting as agents everywhere in Ontario. The farming busi- 
ness in the western part of the province the past year has been only fair, 
while in the eastern part it has been very poor, The mercantile business 
at all points outside of Toronto is very slow, and a recent trip to a dozen 
of the most important points in the west, showed the writer that building 
operations are absolutely at a standstill. 


* * * 


WALTER KAVANAGH has resigned the Montreal agency of the Connec- 
ticut Fire. Charles R. Burt, the secretary of that company, was in this 
city not very long ago, and W. B. Evans of Montreal, joint manager of 
the Commercial Union, was here the last week, as was also “ Jeny" 


Hughes of the Waterloo. 
* * * 


Caprain BENJ. Tripp several years ago insured his vessel in the West- 
ern of this city for a short term, and at expiration ottiined a renewai, 
The renewal was afterwards canceled by letter; before it was returned, 
however, the boat burned, and Tripp brought suit for the amount, which 
was something like $10,000. The case came up last week, and was prac 


- tically won by the company, for a few hundred dollars only was allowed. 


* * * 


THE Montreal branch has decided to reduce rates and have the cil 
specifically rated so soon as the city authorities shall complete the im- 
provements in the fire department that the underwriters asked for last 
Spring. 


Toronto, Ont., October 8. Day. 


- 
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Oct. 11, 1888.] 


NEWS OF THE WEEK. 





A New Feature in Accident Assurance. 


Tuer adoption of patent laws stimulated man to exert his energies in the 
direction of discovering devices to aid him in his labor and to facilitate 
his business. The ingenuity of man has advanced the methods of trans- 
acting every branch of commerce until one would imagine there was 
little opportunity forimprovement. In the insurance line new plans and 
schemes have frequently been presented to the public, but only a few 
have been of a nature capable of being patented. One of these excep- 
tions, however, which has just been patented is known as ‘‘ Lee’s Postal 
Accident Insurance Ticket.” It consists of an entirely new form of 
ticket, and permits of postal transmission by the assured, at the same 
time guaranteeing complete evidence to the company, and also to the 
legal representatives of the assured. It is expected to prove a most 
effective proiection against fraudulent claims. Among other advantages 
over the present “ short-date ” accident tickets which are claimed for it is 
that it not only names the time when the contract becomes orerative, but 
leaves that time optional with the purchaser. This feature alone is 
expected to rapidly popularize the new form of ticket and greatly 
increase the bulk of short-date accident assurance business. It also 
establishes a metnod for legal identification of the assured and protection 
against fraudulent claims, while to the public it affords an easy means of 
obtaining an hourly or short-date accident policy. 

It is expected to effect a considerable saving to the company, while the 
premiums are collected in advance by the company’s authorized agents. 
The policy or contract, the acceptance by purchaser, the claim coupon 
and the identification coupon are complemental features of the invention 
and most valuable to the company, reproduction or forgery being care- 
fully guarded against. The wording of the contract will be optional with 
the company ordering the postal tickets from the supply company. 

The possible miscarriage of the postal policy card or acceptance has been 
provided for, the agent issuing a book of tickets, retaining for the company 
direct evidence of the identity of the assured, the latter agreeing, of 
course, to the non-transferable clause. The validity of the claim is made 
dependent upon the production of the policy coupon by the assured or 
legal representatives. By means of a graduated scale the amount of 
assurance and relative premium may be largely diversified. To the 
assured this new form of ticket is also expected to afford prevention 
against loss of evidence of the assurance being in force. The contract 
and the acceptance can be executed and mailed without loss of time, and 
provide for continuous assurance if necessary. The problem the inventor 
set out to solve has been that of reaching the public in the freest manner, 
while offering full protection, so as to extend as widely as possible the 
benefits of accident assurance, and he expects that it will open the way 
to large developments in the field. 

The new ticket is controlled by the Postal Accident Insurance Com- 
pany, care of Rand, McNally & Co., Chicago. The face of the foim is 
reprinted below, but in the original the four parts, A, B, C and D, 
appear side by side, separated by dotted lines to indicate where they are 
to be torn apart. The cost of each ticket will, it is said, be not over one- 
half cent to the purchasing company. 


A 
No.or. ? Postar AcciIDENT INSURANCF TICKET. 
Form X. § (Patented September 18, 1888.) 


The A. B. C. Accident Insurance Company of New York hereby insures (subject to the 
conditions at foot) the person who has signed the certificate at foot of this ticket (or has 
executed the acceptance bearing even number and form with this ticket, and attached 
hereto, which acceptance is hereby referred to and made a part of this contract), f r twenty- 
tour hours from time of such acceptance, in the sum cf $5coo in case of accidental death, or 
$25 per week, not exceeding twenty-six consecutive wecks, against loss of time resulting 
trom bodily injuries effected dusing the term of this insurance th:ough external, accidental 
and violent means, which shall independently of all other causes immediately and wholly 
disable him from transacting any and every kind of business. Or if such injuries aloae 
shail immediately or within ninety days thereof occasion the loss of one hand or foot, will 
pay the insured one-third of the said principalsum. Or if said injuries result in the loss of 
two hands or two feet, or one hand aad one foot, or the entire sight of both eyes solely 
therefrom, within ninety days, will pay the insured the whole of the :aid principal sum, 
provided he survives the said ninety days; or if death shall result from such injuries alone 
within ninety days, will pay the said piincipal sum to the legal representatives of the 
assured: Provided that the company’s total habil:ty under this ticket shall not exceed the 
said principal sum ; that it doe not insure employees on public conveyances while on duty, 
nor persons bereft of reason, hearing or sight, and covers only injuries re.eived within the 
inhabited portions or civilized abodes of the United States or Dominion of Canada. 

cneegednedensenncconeone , President. 
jialiaiadebehein aealaiadghi tetas tat , Secretary. 


AGREEMENTS AND ConpiTions Unpger Wuicu Tuis Ticket 1s Issukp AND ACCEPTED. 


_ This insurance shall not extend to any case in whi h there shall be no external or visible 
sign of bodily injury; nor cover suicide (sane or insane) mysterious disappearatce, nor 
accident or death or injury resu!ting directly or indirectly from any of the following causes : 
Entering or endeavoring to enter or leave a moving conveyance using steam as a motive 
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power, riding in or on any such conveyance not used for the transportation of passengers, or 
walking or being on any railway bridge or roadbed, violating law or the rules of any corpor- 
ation, voluntary exposure to unnecessary danger, or voluntary over-exertion, racing, wrest- 
ling, lifting, gymnastics, duelling or fighting, war or riot, intentional injuries, medical or 
surgical treatment (except amputations necessary from injuries and made within nirety 
days of the occurrence of accident), disease or bodily infirmity, hernia fits, vertigo, sleep- 
walking, intoxication or narcotics, taking poison, contact with poisonous substances inha - 
ing gas, sunstroke, freezing. : ime 

Immediate written notice must be given to the company of any accident or injury, with 
full particulars of same, and un'ess such rotice, together with proof of death or injury, is so 
furnished within seven months from the date of such accident, any claim shall be void, and 
no legal proceedings shall be valid if brought within three months or begun after the expira- 
tion of one year from date of the alleged accident. ; 

No claim sha'l be valid against said company in excess of $...... principal sum, or $...--. 
weekly indemnity, and all premiums paid tor such excess shall be returned, on demand, to 
the insured or his legal representatives. 


CERTIFICATE OF ACCEPTANCE, 


I hereby certify that I have accepted the above policy, with all the conditions contained 
therein, this eighteenth day of September, 1888, at 1 o’clock, Pp. M. 





eae eee 


B, 


No. or. | Postat AccipenT INsuRANCE TICKET. 
Form X. 5 (Patented September 18, 1888.) 


ACCEPTANCE 


of Postal Accident Policy No. or, Form X, issued by the A. B. C. Company, and to be 
detached and mailed to the said company #mmediately vpon being executed. 

I hereby agree to all the terms and conditions contained in Postal Accident Policy No. or, 
Form X, tssued by the A. B. C. Insurance Company for $5coo and for 24 hours, and bear- 
ing even number and form with this acceptance, and | hereby agree that all che said terms 
and cond:tions contained in the said policy be made a part of this contract, subject to all 
the by-laws and constitution of the said company. 

Dated at Chicago, this 18th day of September, 1888, at 1 o'clock v, M. 





I cricneccccccucsedteunenssennainetsornse 
Cc, 
No. or. § Postat Accipent Insurance Ticket. 
Form X. | (Patented September 18, 1888.) 
Coupon, 


Attached to Postal Accident Policy No. o1, Form X, issued by the A. B. C. Insurance 
Company of New \ ork for $5000 and for 24 hours, and to be retained by the acceptor. 


as an evidence of the insurance in the event of a claim being made. 
(Enter on back of this coupon to whom policy was mailed.) 


IMPORTANT NOTICE. 


The non-production of the Policy Card A of same number and form with ths coupon 
will render any claim against the said company inva/td. 

And the non-production of said Policy Card A, with the nor-receipt of the Acceptance 
Card B by the company, will establish circumstantial evidence of attempted fraud, and will 
be so dealt with by the company. 





Dd. 
No. or. § Postat AcciDenT InsuRANCcE Ticker. 
Form X. ¢ (Patented September 18, 1888.) 


IDENTIFICATION Couron. 


(To be detached when so!d, and forwarded by the agent or solicitor to the company.) 

To the A. B. C, Insurance Company of New York. 

I hereby certify that | have purchased Postal Accident Ticket of even number and form 
with thi, coupon, for the amount of the insurance stated therein, on which | have paid the 
necessary premium, and append my signature hereto for the specific purpose of identifica- 
tion; po 1 hereby agree to hold said ticket as absolutely non-transferable. And I also 
agree to accept the said policy and contract on Card A, attached hereto, with all the con- 
ditions therein, and that no claim against the said company shall be valid unless the said 
Card A is produced. 

ED cece cncvceccanvecsvestesonsecconcecesesescees 
icc asecnessaendss 0saeesecetesorsetsoese 
stk rectesnuncanidestesitencubtpendeneie 








The Insurance Patrol a Charitable Institution. 


WHEN last year, in the Philadelphia Common Pleas Court, the heirs of 
Charles S. Boyd were given a verdict of $20,000 against the Philadelphia 
Fire Insurance Patrol, we, among others, ventured to believe that it 
would not stand. It will be remembered that Boyd, who was a member 
of a well-known wholesale grocery firm, was killed while passing along 
the street by a cover which was thrown from a window by one of the men 
of the insurance patrol. Boyd’s heirs wanted damages from the patrol and 
got a verdict against it, the court holding that the service was a private 
one, being supported by the insurance companies for their own benefit. 
The case was, however, appealed, and the Supreme Court of Pennsylvania 
has now set aside the verdict. Theopinion was given by Judge Paxon, 
who holds that the patrol is a public charitable institution, not liable in 
damages for the misconduct of its servants. Headmits that, inasmuch as 
the patrol is supported by contributions from insurance companies, whose 
object in giving is the prevention of loss to themselves, it does not come 
up to the ideal definition of a charity given by Horace Binney in his 
famous argument in the Girard will case. He holds, however, that as it 
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saves property, whether insured or uninsured, without discrimination, it 
occupies an auxiliary position to the fire department, and might well be a 
branch of the municipal government. ‘*To take its trust furds, con- 
tributed for a special purpose,” says Judge Psxon, ‘‘to compensate in- 
juries i:flicted by the negligence of its agents or servants, would be 
against ail law and equity. It would be the most damaging blow at the 
integrity of trusts ever delivered in Pennsylvanie. We are all of the 
opinion that the insurance patrol is not liable in this action, and the 
judgment against it is therefore reversed.” 





The Commission Question, 
Tue following circular explains itself : 


SOUTHEASTERN TARIFF ASSOCIATION, } 

ATLANTA, GA., October 1, 1888. Jj 
Ata meeting of the executive committce, held to day, a resolution was 
unanimously passed calling a special meeting of the association to take 
action on the commissions question, the same to convene on Wednesday, 
October 24, 1888, at Baltimore, Md., that place being selecied on account 
of its accessibility and convenience to most of the companies, members 
of the association. The committee hope that the importance of the sub- 
ject to be considered will influence all members, without exception, to 

send a representative to the meeting. 


By order of executive committee, Cuas. C. FLEMING, Secretary. 





Frauds E xposed, 


Tue fact that the life and accident companies and associations are com- 
bining to protect themselves from fraudulent claims and attempted 
frauds in procuring insurance, should be a standing menace to those who 
contemplate such practices. Through the medium of the insurance pro- 
tective department of the Lawyers Collection, Law and Commercial 
Agency, No. 95 Nassau street, the companies can now obtain informa- 
tion as torejected applications, undesirable agents and medical examin- 
ers and fraudulent claims and claimants, both life and accident. This 
information is furnished to the department by the companies and associa- 
tions as often as such cases arise, and in return is given by the agency to 
all the companies and associations who are members of the department 
and who supply it with information. Charles B. Holmes, a well-known 
insurance adjuster of many years experience, is the manager of this 
agency, which is run largely in the interest of the insurance business. 
The insurance fraternity have been forced to this measure of protection 
from the fact that so many fraudulent praciices have been indulged in to 
beat them, and it has become a necessity that this information should be 
collated and distributed to them at the minimum of expense and maxi- 
mum of benefit. 





The Life Union’s Accumulated Death Claims. 


Tue Life Union of New York seems to be making a creditable effort to 
secure money enough from its members to meet its rapidly accumulating 
death claims, but whether it will be successful or not is probably the 
question of whether or not it has waited too long for ‘* something to turn 
up.” This institution, which has a lite as well as an accident department, 
was organized in August, 1885, and at the close of that year it reported in 
force a mass of business, which was not separated as to the two classes, 
but which, from the report that was made at the close of: the succeeding 
year, appears to have been mostly life business. Atany rate, its lite 
department began business in 1886 with $3,744.000 in force, and during 
that year wroie $5,964 600, closing the year with $8,217,100 in force, 
This shows a loss of $5.52 on each $1000 of mean risks, and was not, 
therefore, exorbitant. At the end of the year $10,800 of this amouat was 
reported as unpaid but not due, while the remaining $22,200 had been 
wiped out by the payment of $17,741.69 in cash, though the amount col- 
lected trom assessments had been $23,886.98, and there was reported as 
due on assessment account $7,376.35, the combined amounts being suffi- 
cient to pay in full the $33,000 all but $1,736.67. In 1887, however, the 
fun began, the death cost jumping up to $9.02 on the $1000, or about 
twenty per cent above what it should have been, considering the average 
length of time that the husiness had been in force, This, however, 
might well have been the resultof temporary causes, but it was the result 
of simple cowardice that the management did not meet the crisis, as it 
should have done, with the assessments necessary to pay the claims 
promptly. Instead of that it adopted the policy of piling up death 
c!aims, with the result that at the close of the year it had on hand ot 
unpaid claims $40,600, or more than half of what had been incurred dur- 
ing the year, and of these it admitted that $10,600 were overdue, It was 
evidently waiting until a ‘‘ slacking off” of deaths should occur, but that 
time never comes, when a company isin this condition, So,on July 24, 
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the officers are forced to the expedient of making a double assessment, 
and they issue a circular to their members telling them why this is done, 
Any of the members who had seen the New York report would have been 
able to give the reason without the intervention of this circular. But the 
circular is, nevertheless, important for the reason that it shows that in 
spite of this heroic method the Union wil! still be some five months 
behind in the payment of its claims, thus opening the pleasant prospect 
that when this double assessment bas been paid others are sure to follow, 
unless the management is again derelict in its duty. and, with this spasm 
of virtue, lies on its oars until the mass of overdue and unpaid claims 
again becomes so great as to arouse it from its inertia. Another interest- 
ing part of the circular is the refreshing statement **10 those members 
who may think our insurance expensive we would suggest that they 
examine the rates charged by other companies, and they will readily see 
that the cost in the Life Union has been less than fifty per cent of the 
rates charged by the old line companies, and much less than the cost in 
any assessment companies which pay their claims in full.” Yes, than 
any which pay their claims in full. But, then, the mass of people h ve a 
prejudice in favor of the payment of claims and their payment in full. It 
is, undoubtedly, an unreasoning and unreasonable prejudice, but never- 
theless it exists, and the manegement of a company that expects to be 
successful must needscaterto it. Except forthis prejudice life insurance 
might be made to cost almost nothing. Perhaps the management of the 
Lite Union will grasp at this thought and embody it in its next circular 
to members. If so, it is welcome to it. In the meantime, we would 
advise that management not to attempt to run counter to this prejudice, 
at le.st until it has educated its membership to the point where some- 
thing less than the payment of claims will satisfy them. We think per- 
haps this cana be done, for we remember that the old farmer finally suc- 
ceeded in teaching his horse to live without eating. It forms noimportant 
part of the experiment that the horse unfortunately dies just as he had 
learned the trick.— Guardian, 





Bursting of the Valparaiso Reservoir. 


FURTHER details of the bursting of the Mena reservoir at Valparaiso on 
August 11, which caused the death of over fifty persons, areat hand. This 
reservoir, which was located near the city at an elevation of about goo 
feet, had a capacity of about 64,000 cubic metres. The reservoir was 
formed in the simplest manner possible by constructing a dam across 
a ravine to collect the water from a few little rivulets flowing from the 
natural springs and the rain water from the natural shed formed by the 
hiJls and slopes of the ravines in the rear, 

The dam or wall for the retention of such a large body of water as 
is represented by 64,000 cubic metres was constructed of earth only, and 
its dimensions are reported to have been fifty metres in length, seven- 
teen metres in height, furty metres thick at the base and fifteen metres 
thick at the top. The catastrophe appears to have been precipitated by a 
landslide on the side of one of the hills overhanging the reservoir. The 
breach once begun, the destruction of the dam was the work of onlya 
moment. Below the reservoir an embankment had been formed, where 
the water rushed and spent a considerable portion of its force. At the 
expiration of half an hour the water in the hollow began to flow over the 
top of the embankment, and shortly afterwards this gave way, and the 
frightful work of destruction began. 

Tne freed water rushed down the ravine dividing Bellaorstaand Yungai 
hills with resistless force, carrying everything before it, sweeping away 
houses and human beings, and inundating a large area of the city with 
a seething sea of liquid mud. The catastrophe was so sudden and so 
unexpected that there was no time for warning of any kind, and some 
time elapsed before it became known to what cause the sudden irruption 
of water which had inundated the streets was due. The destruction 
was immense, while the loss of life was also great, as over fifty bodies were 
recovered the following morning and upwards of twenty patients were 
received in the hospitals and many others received attendance in private 
houses. The damage done is estimated to amount to nearly $3,000,000, 
and the sufferings caused thereby have been immense. 





The Broadway Insurance Company. 


THE SPECTATOR says: ‘For more than ten years it [the Broadway] has 
appealed to the puplic for business op the strength of having $300,000 of 
net surplus, and the fact of its accumulation has inspired confidence. ‘To 
deliberately cut this sum in half does not seem to be a practical method 
or aStep that is calculated to overwhelm the company with new business.’ 

Weill, we don’t know ; accumulation ts the great principle of insurance 
finance, and a great, broad insurance management will never allow—sc 
far as it can be prevented—an accumulation once attained to be receded 
from, The Broadway management, if not great, is shrewd, and a pretext 
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now exists for reducing its annual dividends, should the process of 
accumulation not go on annually ; and a company which is gaining is, in 
popular estimation, as strong as 1 company which has gained, and for the 
reason that gaining is not losing, but a company which has gained may 
lose. 

It may be fairly presumed that the management of the Broadway is sharp 
enough to know that as between a loss-evading company and a loss-paying 
company, distinction will be in the future more clearly and strongly defined 
than in the past. There will soon be no rorm in joint-stock fire insur- 
ance for the loss-evading company; its place is in the mutual ranks. 
The creed to-day is, non-hazardous is mutual; hazardous is joint-stock 
—the maximum of contingency forthe joint stock company, the minimum 
for the mutual society. It is not clear whether the Broadway needs any 
surplus 9r capital stock, and we are not very forcibly impressed with the 
idea that the Broadway itself is needed, but can’t sav whether its manage- 
ment is of the same opinion or not.—American Exchange and Review 





Seven Years of Fire Underwriting. 
Tue following table, giving the net results of the fire insurance business 
in New York State for the seven years, 1880-1887 inclusive, was pre- 
sented at a recent meeting of the Underwriters Association of the State. 
The expense ratio is estimated on a basis of general expenses for five 
years: 


Loss Expense | 





Name or Company. Premium, Ratio Ratio Total. Profit. 
FEANG. 0... cocveescsceceseevesoes 3,923,335 64.1 30 3 904 4 220 000 
Ag icultural of New York....... 2,050,603 54-1 44.4 08 5 30 000 
American cf New York......... 1,166,429 | 47-7 45 0 93 3 80 020 
Eee ere eri ert rT eee I 512 811 487 435 g22 118 000 
Commercial Union........... 3,045 32 72.6 | 324 105 0 152,c00 
CORN iio cn cc cise sesusivess 3,073,776 47.8 39.6 87.4 388 c00 
Fire Association of Pennsylvan‘a| 1,788,761 740 32.7 106.7 120,0°0 
German-American..............| 5,124 388 47-5 34-8 82 3 907,000 
a oe 39.2 | 40.2 79-4 487,000 
Glens Falls... ee eer rT 1,301,701 52.8 350 87.8 1£9,000 
Greenwich ......00-secsceessses 2,039 689 590 | 35-5 045 145,000 
Guardian of England..... | 1,466 996 56.3 36.4 927 107.090 
Hamburg-Bremen........------ 1,183,729 72.8 33 6 106.4 76,c0o 
FIAROUOT 5 5265 esievess 4.8 a: $:enewem 2,071 597 59-4 43-0 102.4 | 50.000 
Hartford...... pis SR ae ache +e+e+| 2,248,c59 678 316 99-4 | 13,°c0 
Home of New York............| 5,063,605 501 38 8 88.9 | 562,0co 
Sere err 1.737 926 63 6 32.8 964 | 62.000 
Insurance Company of N. A....| 1 674,°77 64.6 29.1 93:7 | 105,000 
Se ere 2,076 419 63 3 32-4 100.7 | *I4000 
London and Liverpoo! and Globr | 6,295,526 67.9 | 39.0 97 9 132,c00 
London and Lancashire....... 2,212,471 68 3 33 0 101.3 29,000 
London Assurance....-........ 1,124,647 | 648 343 99.t | 10090 
New York Bowery...........+-.! 1.329.369 67 39 8 10095 | *6,006 
Niagara . -| 2.514.449 | 547 35 4 got | 250000 
North Bri’ ‘ish and Merc. ntile.... 2.872.759 61 4 322 ' 93.6 | 184,000 
ve i, OS ee 1,548,363 620 362 932 | 20,000 
Norwich Union............... | 1,130,172 63.4 330 98 4 18,009 
Phenix of New York...--....... 5.003 686 494 348 t42 785,000 
Phoenix of Connecticut..........! 2,030,307 | 67.4 328 100 2 *4 oco 
Phoenix of England............. 1,794,143 68.4 328 I0oI.2 | *22,000 
Queen... cccccccccorsss sees I 630.303 66 5 305 97 0 49,Cc09 
PE incre sien cceeneresnawen 5.216.476 57.0 318 88 7 599,000 
Springfield Fire and Marine.... 1,110,466 70.4 32.8 103.2 * 36,000 
Sun Fire Office.....0.scesceeses 1,250 036 71.2 360 107 2 G0,000 
Westchester...-.-.-- veoscccoes| 2,857.99 52.4 | 37.0 | 89 4 165 090 
Wi! liamsburgh :SRRENRO NS 2,179,548 48.3 430 | 913 189,000 
National of Hartford............ 389.433 69 4 322 101.6 *6,000 
SNES iiacaccuseescpccatsdakes 651,720 | 75.7 36.0 111.7 | *76,c00 
Eagle.. soswenss| ges 30 8 61.0 918 | 71,000 
Ex: hange of New York..-...... 519007 675 33 4 102.9 | 5.000 
WOR ce ccscces ritiieri Tt 655,844 66 6 320 986 | 9 002 
CE icccisnoskeccen nat 958 329 | 669 | 338 | 1007 *7,002 
DOS CONE. 6 oc inncausescns 899,642 39 8 24.2 740 225,000 
Rochester German.............. 803 219 584 35.2 66 6 50,000 
* Loss. 


The Sanitarian as a Life-Saver. 
In concluding his report upon recent progress in preventive medicine 
for the Wisconsin State Board of Health, Dr. J. H. Kaine of Milwaukee 
speaks as follows of the practical tesults of sanitation : 

‘*To come down to the certain and the practicable, sanitarians have 
studied to some purpose the manner in which the germs of disease, 
whether they are micro-organisms or not, are conveyed, and the conditions 
under which they are multiplied. Give them a larger control over the 
water and milk we drink and over the air we breathe—give them a posi- 
tive control over sewage disposal and water supply and plumbing ar- 
rangements and dairy d'rection—and they know well how to reduce the 
death rate from infectious diseases. This is a mighty poor country to 
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appeal to for evidence of what they have done, because they have no free 
scope here—a country in which the quarantine arrangements against cholera 
are frightfully imperfect even at New York, because a Governor vetoed 
the small sanitary appropriation bill. Still we can show something, even 
here where statistics are woefully defective. Nowhere in this country has 
the sanitarian been more energetic than in the lower valley of the Missis- 
sippi. Typhoid fever is never absent from New Orleans, and with no 
other change in conditions except the enforcement of sanitary regula- 
tions the death rate from that disease has been reduced from 68 per 100,000 
of population to 16 in less than twenty years, and the decrease has 
exact!y kept pace with the sanitary improvements. And here is a place 
for comparison. The sewage of New Orleans cannot pollute the water 
supply, rain water from huge tanks being used. In Philadelphia, where 
the water is known to be contaminated, the death rate from the same dis- 
ease has increased from 56 to 66 per 100,000 in the same period. Penn- 
sylvania has at last found it expedient to establish a health beard. Dr. 
Rohe gave some facts at the last meeting cf the American Medical Asso- 
ciation. In Michigan the saving of life from scarlet fever in the last 
eleven years amounted to 3718, and in 1886 appropriate sanitary measures 
saved the lives of 298 persons, who, under the usual conditions and 
according to former epidemics, would have died of diphtheria in a few 
localities. In Memphis the death rate has been reduced in six years from 
35 per tooo to 23.8 per tooo, In Chicago the death rate has been 
reduced in the last five years from 26 per 1000 to Ig 46, a saving of nearly 
20 000 lives These important facts are little in comparison with the 
incalculab e work that is being done, and are thrown out as simple indi- 
cations that things are done to justify the confidence of the public in 
measures of public health. Defective statistics leave the best work 
unnoted. In Massachusetts, where statistics are collected, sanitary regu- 
lation has reduced the death rate from infectious diseases in ten years 
from 28.6 per 100.000 to 18.5.’ 








MERE MENTION. 





— Water-works will be built at Goodson, Va. 

—The Detroit Fire and Marine has entered Massachusetts. 
—Danbury, Conn., has voted not to buy a steam fire engine. 
—The deaths at Rochester, N. Y., 


—There were but twenty alarms of fire at Indianapolis last month. 


last month numbered 189. 


—The organization of a salvage corps is talked of at Fort Worth, Tex 


—Seven persons were burned to death in a farm-house near Geneva, 
Neb., last Saturday. 

—John W. Fowler, special agent for the St. Paul Fire and Marine, 
died at Fargo October 2 


—The fire losses at Minneapolis, Minn., last month were $22,896. 


The alarms numbered forty. 

—The property losses by the recent cyclone and floods in Mexico are 
estimated at over $3,000,000, 

—The losses by ihe San Francisco fire have been figured down to 
$592,243 ; insurance, $335,637. 

—Detroit had thirty-eight fires and alarms Jast month ; the losses footed 
up $13,864 ; insurance, $155,378. 

—Dr. Kempson of The Insurance Times, with Mrs. Kempson, sailed 
last Saturday for a short visit to Europe. 

—Cholera is raging at Hong Kong, the new cases averaging about 
fifty daily, and most of them prcving fatal. 


—The new water-works at Baton Rouge, La., have bee. satisfactorily 


tested, and will shortly be in full operation. 
—Two girls lost their lives at the burning of Campbell & Co.'s paint 
and oil warehouse at Kansas City, October 3. 


—The new cotton bagging for cotton was severely tested at New 
O.leans recently as to its inflammability as compared with jute and came 
out ahead. Bagging of wire netting and also of pine straw has also been 








tested, but the preference seems to be given by both dealers and under- 
writers for various reasons to the cotton material. 

— During the week ending September 22 the United States Mutual paid 
128 claims, amounting to $20,699.58.— 7he Accident News. 

—The German-American is the name of a new fire insurance company 
at St. Paul, Minn. The capital is stated to be $100,000, paid up. 

—The Castile (N. Y.) Water-works Company, capital $15,000, has been 
incorporated by Miles Ayrault, G. H. Bush, S. C. Smith and others. 

—Five men were fatally injured on Friday of iast week by an explosion 
of natural gas in the new water-works tunnel building at Cleveland, O. 

—Endicott & Macomber of Boston, United States managers of the 
Employers Liability, have issued a neat card with a schedule of the 
electoral votes. 

—The #2'n2 Life last month paid $70,657 in death claims and $56,557 
in endowments. The total payments to policyholders since January 1 
were $1,674,426. 

—lIt is announced that the Hekla of Madison will not do direct busi- 
ness in Boston, but only reinsure the surplus lines of the Lion and Scot- 
tish Union and National. 

—Down in Maine they talk of making a new office, that of commis- 
sioner of corporations, to act as insurance commissioner and look after 
all other corporations as well. 

—A $75 000 fire was caused in the glass-works at Bellaire, O., recently 
by an unexpected increase in the pressure of the natural gas used in the 
establishment, the pipes bursting. 

—The Board of Public Works of Duluth, Minn., madea test of the 
water supply September 27, sending streams from fourteen hydrants in 
different parts of the city at the same time. 

—Cassell & Co. have issued the ‘‘Gun Maker of Moscow,” by Sylvanus 
Cobb, Jr., in their ‘‘ Sunshine Series,” and “ The Silver Lock” and other 
stories, by popular authors, in their ‘* Rainbow Series.” 

—A brutal wretch, the sexton of a church, down at Richmond, Va., 
the other day poured kerosene oil over a doy and set fire to it, roasting 
the poor animal alive. He got off, too, with a fine of $20. 

—The Standard’s estimate of the fire losses in the United States in 
September is $8,948,000, about $900,000 more tha2 those of August. The 
aggregate for the elapsed nine months of the year is $81,522,000. 

—Officers of the Toledo (O.) Board of Fire Underwriters have been 
elected as follows: F. J. Hoag, president; V. Braun, vice-president ; 
J. D. Irving, treasurer ; Charles M. Lang, secretary and surveyor. 

—E. B. Duvall, superintendent of the steamboiler department of the 
Fidelity and Casualty Company, and his brother, J. H. Duvall, Jr., of 
Baltimore were among the callers at THe SPECTATOR office last week. 

—Japanese advices state that a storm at Nokajorie recently destroyed 
wholly or partly 3000 houses. Eighty-five vessels were entirely lost and 
500 wrecked. The persons injured and receiving public assistance num- 
ber 52,000. 

—Advices from China report the destruction by flood of a $9,000,000 
embankment on the Yellow river, with the loss of about 1000 
lives. Disastrous floods in the Province of Moukden have also caused 
great loss of life and property. 

—The New York Fire Department fund for the Jacksonville firemen 
closed on Saturday. It amounted to $1202, and will be sent with the 
provision that any part not needed by the firemen may be distributed 
among the other fever sufferers. 

—Four hundred kegs of powder and 2500 pounds of dynamite ex- 
ploded in a powder magazine near Roanoke, Va., last Saturday night. 
The whole place was shaken up, and any plate-glass company with risks 
there will have a pretty bill to pay. 

—Delia A. Ruggies, a shoe stitcher of Lynn, Mass., last week con- 
fessed to having tried to burn the house in which she lived in order to 
get the insurance money, $600. She was to have been married, and 
wanted it to buy her wedding clothes with. 

—It is stated that the Fire Insurance Association of London wants to 
reinsure its Georgia business, The Pacific coast business has been rein- 
sured in the New Hampshire, and Jacobs & Easton of San Francisco be- 
came general agents of the latter company. 

—The Supreme Court of Maine has decided that a policy on a stable 
and on ‘‘carriages, horses, etc., contained therein,” did not cover a 
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vehicle which belonged to the insured but was not in the stable, but ina 
repair shop on another street some distance off, The court held that the 
property was only covered by the policy while in the place described. 

—Mrs. Anne T. Frazer has brought suit at Louisville, Ky., against the 
Kentucky Mutual Security Fund Company for $5000 assurance on the 
life of her late husband. She claims that the money is due and unpaid, 
and alleges that the Security Fund is insolvent. 


—At St. Paul, Minn., Third street from Broadway to Jackson street has 
been provided with twelve-inch mains, instead of the old six-inch pipe. 
With the new mains all the fire engines can be placed on the corners of 
Third and Sibley and Third and Wacouta streets. 


—Three mcn were killed and six injured in a collision on the Balti- 
more and Ohio Railroad, near Washington, Saturdaynight. The accident 
was due to the freight trainmen sleeping at their posts. They claimed to 
have been on duty continuously for thirty-six hours. 


—Fire Marshal Thomas B. Rowland of Norfolk, Va., reports the fire 
losses during the quarter ending September 30 at $11,252.49 on buildings 
and $9,290.39 on contents ; the insurance being $34,950 on buildings and 
$48,650 0n contents. Total insurance, $83,600; total loss, $20,542.88. 

—While about 2000 persons were gathered at Reading, Pa., on Sunday 
to witness the laying of the corner stone of the new Polish Catholic 
church, the floor on which they stood gave way, and about 150 of them 
were injured, some of whom will die. The floor timbers are said to have 
been rotten. 


—The Travelers Insurance Company of Hartford during September 
paid life endowment and accident claims amounting to $121,484. The 
company has paid since January 1 to policyholders the tidy sum of 
$1,162,795, of which $768,329 went to 12,226 persons on account of fatal 
or disabling injuries to the policyholders, 

—An attempt was made September 26 to wreck a heavily loaded excur- 
sion train on the Chicago and Alton road between Winona and Lacon. 
Kerosene was poured on the ties and stringers of a small culvert, and 
rags were Saturated in the oil and all seton fire. It was discovered by 
the engineer just in time to avoid another Chatsworth horror. 


—The monthly report of Fire Marshal Lewis of Brooklyn shows that 
there were thirty-two fires in Brooklyn during the month of September. 
The loss on buildings was $3167, and on contents $4075, making a total 
of $7242. The insurance on the property was divided as follows: On 
buildings, $55,700, and on contents, $24,175 ; total insurance, $79,875. 

—Litchfield, Conn., suffered once more severely by fire the other day. 
Heedless of the costly warning conveyed by the previous fire, the place 
neglected to provide either a water supply or fire apparatus. The new 
town hall and court house and several wooden business blocks were 
destroyed, the losses reaching $75,000, The insurance amounted to 
about $50,000. 

—Peter and Catherine Guldenkirch of Brooklyn are suing the United 
States Mutual Accident Association for $5000, the amount of an accident 
policy on their son Nicholas, who was shot and killed by C. H. Greene, 
now confined in prison. The policy distinctly provided that it should 
not cover intentional injuries, whether inflicted by the assured or another, 
and the company declines to pay. 

—Extra, Extra Hazardous—Peterby—‘‘I suppose you have rates for 
different lines of business.” Accident Insurance Agent—‘‘ Yes; $104 
year for $rooo is the lowest and $20 the highest. The latter is for those 
engaged in extra hazardous business. What are you in?” Peterby—‘'! 
am just now engaged in taking political straws on railroad trains.” 
Agent—‘‘! shall have to charge you $40.— Fudge. 

—Memphis, Tenn., is rejoicing over the delightful purity of the new 
artesian well water with which the city is now supplied. Since its intro- 
duction the death rate has been reduced in a marked degree, the average 
number of deaths for the past three weeks having been but twenty-two. 
The city has 80,000 inhabitants. The water comes from beneath a 
stratum of blue clay at a depth of about 400 feet. 


—The strict attention given to the nature of all materials used in 
present good classes of fireproof construction is represented through 
specifications by which builders are guided. An example may be taken 
from the requisitions in the case of the apartment house built at Park 
avenue and Sixty-second street, for the New York Life Insurance Com- 
pany, from designs by McKim, Mead and White. An item connected 
with the formation of the interior walls is a sufficient index of the con- 
structive plan throughout. The directions at this point are as follows: 
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“The lath will be galvanized corrugated iron wire of No. 18 B. W. 
gauge, or Kelley’s patent of the same gauge, to be put in place with gal- 
yanized iron nails or laced with copper wire inasecure and workmanlike 


manner. 

—Fritz Grossman, who has been sueing the Supreme Lodge of the 
Knights and Ladies of Honor for the endowment to which he was en- 
titled pon the death of his wife, was last week given in the Supreme 
Court in New York a verdict of $1185, the full amount claimed with in- 
The officials of the order claimed that Mrs. Grossmann, when 
The case 


terest. 
entering the order, misrepresented her physical condition. 
had been tried three times. 

—The Indianapolis (Ind.) Insurance Compact is issuing permits for the 
use of natural gas, with the following provision: ‘‘ This company will 
not be liable for explosion of natural gas on the premises unless fire 
ensues, and then for damage by fire only, it being warranted by the 
assured that the pipes on the premises shall be tested to a pressure of 
not less than ten pounds to the square inch before the gas is turned on, 
and the pressure of pipes within the building shall not exceed one pound 
to the square inch.” 

—In the case of Palmer Bros. of Norwich, Conn., against the Hart- 
ford and Connecticut fire insurance companies, the Superior Court of 
New London has decided in favor of the companies. The plaintiffs were 
sueing for the face value of two policies for $5000 each. These contained 
a coinsurance clause reducing the loss of each of the companics to $7000, 
but the plaintiffs claimed that it got in by mistake. The court took a 
different view of the matter, and the companies having each tendered the 
plaintiffs $700 before suit was brought, declined even to allow the latter 
interest. 

—In reply to the recent letter of Insurance Commissioner Merrill of 
Massachusetts to the Etna Life, the company has written back, stating 
that Mr. Mumford, the New York manager, was not aware of any im- 
propriety in doing what he did, or that by so doing he was violating the 
Massachusetts law. The tna declares that it does not give rebates, 
does not permit its agents to give rebates, and does all in its power to 
prevent the giving of any such consideration. The Commissioner is satis- 
fied with the A2tna’s explanation, and has withdrawn the steps taken 
towards legal proceedings. 


—William Van Kirk was master of a coal barge bound from Boston to 
Pailadelphia, which anchored off the Delaware breakwater during the 
blizzard of last March. Nothing more was seen or heard of the boat or 
crew until May, when Van Kirk’s body was found on the beach of 
Sussex county, Del., and easily identified. He was assured in the Pru- 
dential! of Newark upon such terms that if he died before April 4 his wife 
was entitled to $676, while if he survived that day his heirs were entitled 
to $500 more. There might have been protracted litigation over the 
question of settlement, but the company has agreed to pay the widow the 
full amount of her claim. 


—Word comes from Paris that the strike of the workmen on the Eiffel 
Tower has been ended. Twelve men have been killed by falling from the 
tower since it was begun, and in view of the increasing danger to life as 
the structure grows in height, tne men demanded a proportionate increase 
in wages to be fixed from time to time as the work should progress. This 
their employers have decided to grant, and wages will be raised at the rate 
of five centimes an hour, an increase occurring every month. When the 
season reduces the working day to nine hours, carpenters will receive a 
further increase of five centimes. All those employed at the time of 
reaching the third platform will be paid fifty francs when the tower is fin- 
ished. It is now 470 feet high. 


—An underwriter sends us the following communication, and in view 
of the fact that mention of his name might prejudice his insurance, we 
omit it: “In a recent article in The Scientific American I find an ac- 
count of a new ‘fire fiend’ which may be of interest to you. The item 
States that a druggist at Louisville, Ky., discovered that ordinary insect 
powder was as inflammable, burns longer and is almost as explosive as 
gunpowder, and he had utilized his discovery to drive away or kill the 
flies that infested his soda fountain and place of business. The method 
was to force the powder through an ordinary bellows into the flame of a 
lighted match. The fine dust thereby formed immediately took fire and 
cremated the flies. This is all very well for the druggist and the bug 
powder trade, but it looks hazardous from the underwriters’ point of 
view, and I write to let you know about it, thinking that you might feel 
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like publishing the fact. There is, however, one objectionable feature, 
for anybody who sees the item will immediately desire to experiment 
with the powder in ouestion, and I might say that I shall do so at the 
earliest opportunity.”—New York Commercial Bulletin. 


—During the months of July, August and September, the Baltimore In- 
spection Bureau did considerable work, reporting : Buildings thoroughly 
cleaned, 61; fire buckets provided, 720; sand buckets provided, g1 ; gas 
jets made safe, 41; steam pipes made safe, 11; metal waste cans pro- 
vided, 45; metal ash cans provided, 75; benzine removed from building, 
12; fire doors provided, 90; fire shutters provided, 356; stairways cased 
and provided with doors, 41 ; skylights protected, 46 ; roofs repaired, 2; 
well holes closed, 6; elevators provided with traps, 39; parapet walls 
built, 5; floors repaired, 1; boilers reset, 1; bo‘ler houses built and 
boilers removed to same from main buildings, 4 ; communications bricked 
up, Ig; minor improvements, 353. 


—The practical utility of the invention of Superintendent Hull of the 
insurance patrol of this city for hoisting covers to the upper stories of 
buildings was demonstrated at a fire in a Broadway clothing house last 
week. About sixty of them were raised to the third and fourth floors by 
its aid, with an ease and speed impossible under the old system. It was 
just a fire, too, to show the value of the insurance patrol service, the 
flames being confined to the upper floors, but the water going right down 
through the building until stopped by an iron ceiling over the first story. 
The patrol men had their hands full, and it was due to their well-directed 
efforts that the water damage was not doubled, for a mighty volume of 
water was required to drown the fire. 


—One of the ablest and most wide-a-wake firemen in the country, an 
officer of the New York Department, who had just returned from a trip 
to the Pacific Coast, remarked to us the other day, ‘* We are behind the 
age in fire matters in this city. We talk aid talk for years of improving 
our methods in this or that particular, and while we are talking, Chicago 
or Omaha or some other Western village just gets up and humps itself 
and puts through the scheme—and we keep on talking. Take, for in- 
stance, the matter of dividing the fire alarm circuits. Here at each fire 
alarm every poor hardworked devil of a fireman in the city from the Bat- 
tery to Harlem is waked and must jump to the pole and slide down to his 
place. If the fire is out of his district he has been uselessly cheated out 
of a lot of much-needed rest. Everybody knows that, and we have been 
talking about changing the system for years. What does Chicago do? 
Her city electrician, Mr, Barrett, designs a new system; it is put in, and 
now in a Chicago engine-house standsaticker like those for stock quota- 
tions. When an alarm comes in a little jingle bell sounds. A man on 
watch jumps to the ticker, sees the number struck off on the tape, and 
then either sounds the big gong, or if the company is not wanted does 
nothing, and the men are not waked up. On, I tell you,” he concluded, 
“we have a set of good men in the New York Fire Depariment, and it 
is well officered and we do good work, but we could learn a good deal 
from some of the pushing, enterprising Western cities."—Fire and Water. 


AGENCY APPOINTMENTS. 


—S. Abecasis, agent for the Equitable Life, at Boston. 

—G. W.S Hall, agent for the Exchange Fire, at Baltimore. 

—Jordan, Lovett & Co., agents for the American Fire, at Boston. 

—J. H. Herrman, agent for the Citizens of Pittsburgh, at Boston. 

—E. B. Duval & Co., agents for the New York Bowery, at Baltimore. 

—Jacobs, Cate & Co., agents for the Union of San Francisco, at Bos‘on. 

—W. H. Purcell, agent for the Prudential Fire of New York, at B «Itimore. 

—Henry Tolle, local agent of the North British and Mercantile, at Baltimore. 

—A. A. Woods, second agent of the Germania of New York, at New Orleans. 

—Jacobs & Easton, general agents at San Francisco of the New Hampshire Fire. 

—Geo. M. Clough and J. H. Hannan, agents for the Penn Mutual Life, at 
B-ston. 

—Marshall ]. Smith & Co., agents for the Exchange Fire of New York, at New 
Orleans. 

—Jordan, Lovett & Co, of Boston, agents of the Detroit Fire and Marine for 
New England. 

—J. S. Saunders & Co., agents for the New York Equitable Mercantile of Bos- 
ton and London and Lancashire, at Baltimore. 
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New York State Companies, | Other State Companies Doing Business in New York. 
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Last 
Latgst SALE Net Last 
DivipEND or STocx. DivipEND 


Capital a. Vatenes Decrarep, | 
Paid up. NAME OF COMPANY. Stock |_ } 
Per Ct.| Dat ri Soa fs | 

er CZ. ate, er an. I, 
Cent). 1888 Date. |Per Ci. 


Capital 


NAME OF COMPANY. 
Paid up. 





Par Value 
of Stock. 
Par Value 
of Stock. 

Sale of Stock. 

(Per Cent.) 


7 Price of Latest 


| 
| 
| 








—_—- 








$500,000 50.6: | 180 
200,000 | |* July, ’88 | 150 tna, Hartford... $183.€2 |tOct., ’88 
200,000 | 133.44 | July 25,'88) 137 Amazon, Cincinnati-... 124.15 |*July, ’8% 
400,000 252.69 |*July, 88 Feb, 27,88! 160 American, Boston.... 147.17 |* July, 88 
| American, Newark.... 254.35 |*Sept. ’88 
June27,’88|} 156 American, Philadelphia 182.31 |*Apr., '88 
Jan., ’88) 300 American Central, St. Louis 600. 129.06 |*jan.,°83 
Uct, 3,88) 114 Anglo-Nevada, San Francisco 97-9 |tApr., ’87 
210,002 | 176.41 |*Aug, ’§8 : 110% Armenia, Pittsburgh. 105.52 |*Jan., ’87 
200,000 | 187.14 |fAug., 88 136 Atlantic F. and M., Providence-.... 10_.2t , 
} Boatmans F, and M. Pittsburgh... 94-79 
Commonwealth 500,c00 103.84 Aug. 8,88) 86 Boylston, Boston . 123.13 
Continental -.... 1,000,000, 192.09 |*July, 83 Aug.18,'83| 175 California, San Francisco... 600. 135.29 
300,000 | 314.09 |*Apr.,’&8 Oct. 4,'88; 182% Citizens, Cincinnati 101,80 
200,000 | 140.05 * july, 88 May 4,'88| 92 Citizens, Pittsburgh. 97.69 
200,010} 143.50 |/*Aug,’88 June27,’88| go Citizens, St. Louis . 194.99 
| Commercial, San Francisco... 123.40 
Sept 13,’88) Concordia, Milwaukee 126.21 
June27,’88| 80 Hartford.... 139.55 
June 1,788) . ° 6 201.72 
Aug 23.’88 i 135.27 
Sept 26,’88) Equitable F. and M., Providenc: 137.64 
Fidelity F. and M., Cincinnati 100.76 
| Fire Association, Philadelphia --| 5 265.90 |* July, ’88 
Aug. 4,’88) Fire Ins. Co., County of Philadelphia 130.58 |* July, '€8 
Aug 22,’88) Firemans Fund, San Francisco 136.75 |tJuly. ’83 
Oct. 1,'87/ Firemens, Baltimore -. : 130.56 |* july, ’&8 
Sept 12,85! Firemens, Boston 3 251.36 |*Apr., 88 
Firemens, Dayton 119.04 |*Jan., ’88 
Sept. 1,’88} Firemens, Newark.-.. 243.94 |t Oct., '38 
Aug 29,’88| Franklin, Columbus... 126.3 |*July, '88 
Sept 26,88 Franklin, Philadelphia-. 340.84 |t Oct., '88 
Oct. 1, ’88} German, Pittsburg’ - 141.08 |*July, ’83 
June27,’88| Girard F. and M., Philadelphia 300,000 303.48 \tSept, 88 
Grand Rapids, Grand Rapids 200,000} 110.34 
210,000 | 133 73 |*july, ’87 | Sept 25,°83| Granite State, Portsmouth 200,000 | 106.32 
150,000 | 126.84 |*July, ’88 : July 23,'88| Hartford, Hartford 1,250,000 | 254.90 
1,000,0:0 | 101.81 = Oct. 3,788} Hekla, Madison . 3C0,coo | 104.29 
-_* 300,000} 170.81 |*Jan., 88 July 13,’£7/ Ins. Co. of North America, Phila.... 3,000,000} 180.14 |*July, '88 
Lloyds Plate Glass a 100,000 |. 142.57 |*Jan., 88 Ins. Co. of the State of Pa., Phila... 200,000] 175.02 |* July, '88 
peel City, Jersey City — 250,000] 132.03 

Apr. 1, ’86| ouisville Underwriters, Louisville. 300,000] 135.35 
Mar.21,’88) Manuf. and Merchants, Pittsburgh. 250,000 | 112.35 
Sept 18,’85} Marine, St. Louis . 200,000 | 107.98 
June 6,’88 Mechanics, Philadel hia 250,000 | 149.26 
Juner3,’88 Mechanics and Traders, N. Orleans. 375,000] 132.59 
Mercantile Cleveland... 200,000 | 135.72 
May 12,’88 Mercantile Fire and Marine, Boston 400,000 | 130.39 
July13,'88 Merchants Providence 200,000 | 160.75 
Oct. 3, '88 Meriden, Meriden 200,000} 138.15 
Sept 14,’88 The Merchants, Newark-.. 400,000] 216.81 
Michigan F. and M., Detroit 400,000] 121.60 
Oct. 1, 88 Milwaukee Mechanics, Milwaukee-. 200,000} 502.34 
Sept 19,88 National, Hartford 1,000,000} 155.17 
May 25, 88 Neptune F. and M., Boston. 300,000} 122.02 
Sept 21,’88 % | Newark, Newark 250,000 | 224.39 
New Hampshire, Manchester 600,000 | 152.94 
July 6,88 North American, Boston... 1 200,000 | 130,38 
Sept 22,'88 Northwestern National, Milwaukee 600,000| 145.78 
Sept 19,"€8 Orient, Hartford... =| I 1,000,000 | 114.31 

Juner3,’88 Packers and Provision Dealers, Chic. 250,000 | 106.84 | 
Pennsylvania, Phila 400,000 | 379.36 |*Sept..’88 
* July, ’88 Se pe Peoples, Manchester.. 250,000] 102.81 *Feb., ’87 
Rutgers 200,000 | 177.25 |* July, ’88 5 |Oct. 3,88 Peoples, Pittsburgh -. 200,000] 109.279 *Jan., 88 
Standard 200,000 | 17009 |*)uly,’88 3% |June 1,’88| Phoenix, Hartford . 1 2,000,000} 150.58 'tOct., ’88 
Stuyvesant 200,000} 136.75 |*July,’88 3. | july 13,’88 Providence-Washington, Providence 400,000] 134.73 *July, ’88 
| } | Reading, Reading... 250,000] 152.08 * July, ’88 
Reliance, Philade 300,000] 200.17 |*Jun., 88 


| 
} 











oa 


200,000 | 264.01 \*A ug, 68 
200,000 | 466.23 |*July, 88 
300,000 206.78 |*July,’88 
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200,000 | 144.75 |*July, 88 
204,000 | 120.3t |*July,'t8 

C) 200,000 | 121.71 | Jan., 88 
German-American 1,000,000 | 311.21 |*July,’88 
Germania 1,000,000 | 1€7.21 |*July,’88 
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200,000} 508.25 |*Ju'y,’83 
200,000 | 153.71 |*July, ’88 
Greenwich 200,000 | 324.17 | July, ’&8 
Guardian . 200,000 955: |*July, 87 
Hamilton 150,000 | 160.23 /*July,’&8 
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| 
1,006,000 | 142.89 |*)uly, '88 
3,000,000 | 14585 |*July,’8S | 
400,000 | 100.32 | Jan., 87 | 
200,010 | 227.03 |*Sept, '*8 
150,000 | «16.71 |*july, 83 | 
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Manuf’rs and Builders 200,000| 183.57 |tJuly, 'S3 | 
Mercantile -. c 200,000} 103.09 |*July,’88 
200,000} 126,00 |*Jan.,’88 | 
100,000} 175.44 |*July,’:8 
200,000} 184.04 |*July,’£8 
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National 200,000] 132.02 |*July, 83 
New York Bowery 300,000} 163.95 |*July,’88 
New York Equitable -..- 210,000] 244.78 |*July,'88 
New York Fire 200,000 | 126.21 [*Aug-»'87 
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500,000] 167.19 |*July,'83 
350,000| 117.09 |*Oct., 88 
200,000} 269.21 |*July, '83 
200,000} 105.33 |*July, ’87 
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Peoples. 200,000 | 127.09 |*July,'8s 
Peter Cooper. 150,000 | 239.14 |*july. &8 
Phenix -....... 1,000,000} 114.36 |*July,’87 
Prudential 200,C00 99.18 | 
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Rochester German 200,000 | 182.09 
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100,000 | 131.67 \*Jan.,’87 
250,000 | 202.12 |* July, 88 
300,000 | 194.22 |*Aug,’S8 





Sept 19,'88 Springfield F. and M., Springfield .. 1,250,000} 137.92 |*July, ’88 
250,000 | 333-71 |*July,’83/ 1 Sept 13,’83) Spring Garden, Philadelphia 400,000 | 192.67 *July, ‘88 

| | | St. Paul F, and M., St. Paul 500,000] 171.99 *July, ’88 
Sun, San Francisco ° 300,000] 115.00 tJuly, '88 
Sun Mutual, New Orleans...... 500,000 | 136.66 ¢ ian., 88 
Teutonia, New Orleans 250,000} 134.62 





é Sept 27,’88) Security, New Haven 250,000] 144.79 *July,’83 
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i j j ; i Traders, Chicago 500,000 | 182.58 
Engiish Companies Doing Business in New York. Union, Philadelphia 2... pce he 
Union, San Francisco . I 750,000 | 112,31 
Par Amount United Firemens, Philadelphia.....| 10 300,000 | 119.15 
NAME OF COMPANY. | Vaiue of Up ber ¢ Larast Paice. Tana, SNe yenase 
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Canadian Companies Doing Business in New York. 


th 


| 





City of London 
Commercial Union | 
Last 
DivipENnpD 


Paip, 
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Capital 


NAME OF COMPANY. Paid up. 


of Stock. 


Lion Fire 

Liverpool and London and Globe.. 
London Assurance ' 
London and Lancashire Fire. 


Par Value 
Sale of Stock. 
(Per Cent. 


Date. |Per Ct. 


e Price of Latest 





British America, Toronto 100 | $500,000 |*July,’88 3% | 102 
Western, Toronto 20 500,000 [*July.’6s 5 149 


_————— 


RRK 


Northern 
Norwich Union...... 
Pheenix.........----. 











*Semi-annual. f{ Quarterly. {~ One per cent each month. « Devoted exclusively to 
insurin g plate glass against breakage. @ Marine only in New York State. ¢ Irregular. 

Prices below include in some instances the price asked. and not necessarily an actual 
sale. g Capital since increased to $500,000, 
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